Composite Leading Indicator — No Housing starts (2)

Monthly Economic Indicators:

1. Cement consumption: from 1964MO01 to 2023M11
2. Car registrations: from 1960MO01 to 2023M11
3. Commercial vehicle registrations: from 1975M01 to 2023M11
Common sample: from 1975MO1 ( 61) to 2023M11 (647)
Series Trend  S12 S6 S4 S3 S2.4 S2
Cement consumption 0.0030 0.0110 0.0067 0.0057 0.0143 0.0054 0.0002
Car registrations 0.0016  0.0428 0.0241 0.0088 0.0139 0.0025 0.0000

Commercial vehicle registrations  0.0028 0.0068 0.0030 0.0020 0.0087 0.0001 0.0009

Table 1: Estimated Noise Variance Ratios

Sample up to 2023M11
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